Economic Development Funding in H.R. 1

Back to the Recovery Guide

Department of Transportation

Maritime Administration, Supplemental Grants for Assistance to Small Shipyards:0 $10
0 million for grants to qualified shipyards.

_ http://www.marad.dot.gov

Department of Treasury

Community Development Financial Institutions Fund: $100 million for qualified
applicants.
http://www.cdfifund.gov/recovery/

Department of Agriculture

Farm Service Agency: $50 million for modernizing information technology system.

Rural Housing Insurance Fund Program Account: $67 million to guarantee $1 billion for
section 502 loans and $133 million to guarantee $10.472 billion for unsubsidized guaranteed
loans.

Rural Community Facilities Program Account: $130 million for the cost of direct loans and
grants.

Rural Business Program Account:0 $150 million for the cost of guaranteed loans and
grants.
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Rural Utilities Service: $1.38 billion for the cost of direct loans and grants for the rural water,
waste water, and waste disposal programs.

Broadband: $2.5 billion for the cost of broadband loans and grants guarantees.

_ http://www.usda.gov/wps/portal/?navid=USDA ARRA

Department of Commerce

Economic Development Assistance Programs:I $150 million, of which $50 million is for
economic adjustment assistance for areas of the nation that have experience sudden and
severe economic dislocation and job loss due to corporate restructuring.

$50 million provided to federally authorized regional economic development commissions.

Broadband Technology Opportunities Program:0 $4.7 billion of which $200 million is for
competitive grants for expanding public computer center capacity including at community
colleges and public libraries, additionally, $250 million for competitive grants for innovative
programs to encourage sustainable adoption of broadband service.

_ http://www.commerce.gov/Recovery/index.htm
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For questions about this, or any other aspect of the Recovery bill, please call our office at
(800)964-4699.
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